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Dear Sir, 
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The RBI had last revised its policy rate on May 22. in an off-policy cycle to perk up demand by cutting interest rate to a historic low 
mwing for NRFCs who sop- the pvcrnnxot 10 kccp thr nr lnshrhindunmrhmuthc 
wn Ihc MSMF. 2nd micm ntail inflalic>!> a14 nrrrnnt(+.- mc,nomvmlim mua LICUI~I 
hurinrn loan qn>cl>t .  hin- 2 pcr cm11. ' mririn 'lhe &m~un>):..l~>nk 
dningthrnrdittnnsmirrl~n~ When r l k r d  whsl #he f o r w ~ m r o m c c o n r t m c t i ~ r  
t s  this importm! rieyzt>rol. MPC ntrv 41, dttrtng ils n r r l  achnlsmthcSMEmIMSMF.MSME 

next nrrmnary p h c y  mrct 
mntcemr l o  be r n n n u l ~ r d  on 
rrbruary 5. four dap dtcr the I which iklhchrckhmr i im. iv-  mccting. ,\or11 i(hux~~,r. wctorar a bs momnmbt.hc 

iqthcruraldcmand,~hc~i i I .  fouadcr r m l  CEO. duo. l o  thar 
The RBI rhnsld lakc key ,\rkCrrd Cunl. bald. .The stands rr t h ~ ? % < 3 ~ ~ i ; ~  

tqe l cd  mrrrumtomnkr liq- (:OVID-I9 prodetnlc is mom mvivingthe ecnnonny.' 
uidits tvrilahk to all NBPCs. 

prewntstion of the Unmn 
ZOZI -n. 

F~pns rmd thcv i cw tha  
the RBI will d n i n  (,om linr- 

crp&irlly mull aancl unntral 
QIXS who o p n t r  in  this q.. 
srrn~. he added I RBI to do annual assessment of k n n g  with the mf rmt  rats 

and krrp Ihr naonctrryuancr 
rccomlnndrliw at Ihr pvlt 
nicwthough I~II t a ~ g u i d :  
ntxr fmm Ihr hadgel lo hc 
t#nvciied hy Rnallce Minister 
Nlrmala S<thanmm ill the 
l n k r h h a  an Rbrusry I. 

Wc exprcl Ihc MPC: 
(Monrlary Policy Commillrc) 
10 an~t inar  thr puw.Thr 611 
in inBlion ntc-nliildydue 
10 la11 i t )  lm,d nriccx.Thecnm 

pnnrd thmugh the mu. 
@icy nudthl  irthc man8 th; 
rccommudalrvc stnnu of RBI 
will continue.' he raid. aad 
nc1d.d thew will k a  stalur qir) 
in thc olicy nta hccrrrc the 
Dccemkr numhcr has rho*,n 
!hat thc CPI has mmawhrl 
moderalrd. Accurdiug l o  
Sinha. Ihr room nvvhhlo br 
hnnhcr p,ll= n tc  n!t is wry 
limited and Ih RBI woeldnot 
l ikr to use II when ~ h c  rcwa.  
my i s d n d y  wir ing.  

M a w  M d .  Co-k>tmkr. 

Ramrrh Nair,fi,rmcr CEO 
n( ILL ~ndm. rand the nl banks' grievances redressal system 
thcmosl i m p a d  vclonaltcr 
thc patldrmic and mulliplr UNS.MUMELAI prnininp. iuucs in yricvnncrs 

. . . . . . . . -. - . . - . 
pcllicy n e o n  May 22. I" 
oRp l i cy  cycle lo p r k  up 
dcmand by ctnsing inl.rcsl 
nlr 10 a hiunrtc hw. The <en- 
I n l h n k  hbrcutp4icynlnb)' 
I 15 bib minu  r i nu  r r h ~ ~  I I 

~ b n s  to ~amur-1- wkes ~rnp(prranmi c d i ~ w l n  vna4 tha 
W r s l u o  oi Chrl hasex 8hl8OFIh Wid ndlleo wlem o' 
PMC prmmmtnl aI SWO V ~ V .  Out 01 21 U h  52 Ihownd 475 
~l<mta. m L L ~  u muend 481 II- hm mn VBY podbl1hs 
wxiiluch u'he hlolelin M I  51wr.ThenvnlDcrol Ivmnr 

~&rrsnl%ll k nthjklal lo an 
intettsivr mvkw of thdr ~rlrch. 

lockdowns. 
The RBI will haw lo cul 

pnlkcy rnta which will h r l l  
redoce homeloan mtrsrrm I 
r s  aholerrlc lendit? ml.5 
which will wiwgmwt% an the 
prndcmic-mvagcd ml crlatr 
rconnm): he opined. 

Thr intrnsivr review w l l  
i l ~ k l h  -ad",- d t h r  r,m- 
tonwr service cust>mcr 
gricvancer rcdnul- rc lnted 
mli'in. functioni~w n l  thr 

T h e  R m r w  Rank of India 
, lRBllwil landmrkrmnt~. 

a1 -urummt ofcartmcrrcr- 
vncr and grievances m l m a i l  
mc rhmimro fhunbmpno l  
its sTxy mshanirnl. 

he RBI mccntly d a i d d  I I 11. nev Gaw$m*m m C h m m g M ~ .  
. . 

1 CR 101 FhMIUES OF AM TO G E l  BENEFIT OF AVUSHMAN 
- A h  the cst la t h c u  n t n  10 put r pbcea a m m ~ k n r i v c  

1 1 1 ~  IO h c ~ m ~ d i m e t ~ t t d  with frrmrwork lor  vrirvanccr 
ahl  ry ~r not g,u ony !ha ?!>pail p ~ t r u f ~ , r l h ; m ~ ~ n t ~ . w n h  the him)& R$murc!,x,wud 
mncmsnn'wny 1,~lmnl4arlv,. \!m~rloberh~ngd~~a,oxurnl the nor !ha tk crnlnl haul 
~ p s n n l M ( , ~ ~ n d ~ R r ~ ~ . ( . n r I  thr ,\uyu,l 2021 pol8rs n u U a ~ r ~ n w o a ~ m n m J J  
I%onomic Adriwr. Rr~ckwork 
R a l ~ n p  Thc rix-mcmbrr MPC 
hcadd hy RBI Cmqmor #r 
rcheduld to lnarl for three 
clays urn ing r&nr~ry 3. The 
molulion mcrting would hr 
mlxruwcd on rrhrurry 5. 

The c t ~ r m l  m nc or 
n l c  at which the Rglcnds lo 
hanks is 4 pcr cml. 

mvww rr Iilrr. M- them ii l iw  Grim tm m m n q  ppll*y 
clrnty CHI the durh~litynfth.: ~ l h . d l h e m ~ * l n y b \ t i l I m  
mmoomic mcowry.' rhc 4. oal d d s  awl q u i n n  am. 

Suotl Kuntnr Sinhu. .dm111 w p x f h x h  lmmnln~unc. 
Principal E~onon l i r t  and ~ r y m d r o l p n l i c y .  
Director Rlhlic Pinancr. l#wl!ti Whilsl the cssl sf haw- 
Rah"&smd Rcrcamh.18~11k mwingr holh for lhr  ptvrrn 
not cxpcl  m y  change in pol- ~n~elrl nod cnr nlr lndnr has 
icy na. canw d o w n . ~ ~ r i s k ~ m n ~ ~ u m  

'Cmwth amdr 1s hr nl),- cantinucr lo he hlgh b r  hcr- 

IIK& rn Irnmxm: hr *ad. saprviurg.m~hriirn~.~nnt~_ ~ ~ l u r n e r w ~ ~ c a n d ~ u ~ o m c ~  
L ta i l  infialtcrn fcil shsvly to 31 rwtsrrnrn?!, of rurlomcr ~ncvmccr-mlatd i- m d  
4 . 5 9 ~ ~  -I in D s n n b a  2020 x m c c  rnd yr i rvsrr  mlmunl cllrctivcnm d thcg r i rnnce  
( b m  data). Rclril mflalion in honk, hnxd (HI thr<hla and re'lmsl mahmi~mo lbn>ks  
hrd nl thr G,msnmcr Rho: ~af<xnlatic,n nvailai>le Ihmugh Thc RBIuid that basedon 
l ~ l d r r  ((:PI) -2s 693 prr crnl the Cm~lplaint Ma~tagrn~~cal thc revinr. a mmcdial action 
in Nnwmkr. Thc RBI mainly Syrlm.md other worccr and F(ar willhrlmrmlulltrdmdfor. 
faclnn in thc retail mflllion inlencliens.'wid~~RBl noti- mally communir~lcd to the 
whilcarriuin at its p 4 t y  nlr. fiuli<x,. honks for ~mplcn~rnlat iun 

The R R I R ~ ~ ~ ~ ~ & c ~ ~ ~  Bankridcnlificd asilrving within a rprc~fic time frame. 

~ e m O R S h m  FM in education. IStmk -. markets ahead: Budget, RBI - 1 Healthcare likely to get top priority in Budget: Survey 
. . . . . . . - -- - - .. -. . 

PNSRn. NEW OELlll P11. NEW DELI11 bbha on Fridny. Rcli am Rrt>kaeg l.t'l. Dr iv~ng ~nd ia ' r  hmlih<rm rerlclr is 
Thc Survq projeclcd lhdt mrrfPt renlimcse m ~ u l ~ l . t l u ~  likely to ycl the n~arimun, 

A . L I ~ ~ ~ I ~  ~,r$an.e ~ 0 . i -  ~ w k  n,&mexpxld 1, I,, wornmy i, ilkcis lo he o,,.,otma,nenl. d PMI m m n o f l h c ( ; m w # ~ m  in 
f l N i n n a l a  Llhnrarnan on 
Monday wbll dcllrer her 
pminiwd H!tdgo.cxpectnionr 
arc high in dl rphrrcr ,  
(;loh.tlDam.a kadadlngdatau>d 
m a  lrcs mmpany, xaid the 
nn$ithr hour 8s to incrrrsc 

ration in hnl lh andldti;aian K ~ R D F ~ ~ I D ~ . & : ~ ~ ~ C ~ H R ' ~  
~ ~ - -  - 

rrclon.- A a ~ i l i  Rnlillgr & 
R~re rnh  l.imiisIui*. Pefrol prices remain steady ahead of Budget day %;;Z:%$z:;:~N1 

rvnhcr rlnwing altenlmm 4s  WIIWUHRO~U)L*I I l~~. .L- l l l l i l lR l l l iw4 12aV 
lo digiliulion of cdacalion. UP. M W  OELHI lilm. rrrpecuvcle pen4 atxi dinel to prrwlal any Ian~u~ry with halh rul<t fuels m slSOnr ASSTI v c~ P~FSII~FI~T 
loyanto Mekheqrr, chic(&- Th*ngh flrirgk~hnl m,& sharp pricc!ncmw ifthcgov- in,cm.lring by 72.59 and 7261 F ~ ~ n n ~ ~ j ~ a ~ s m v z ~ s ~ i n  
c~rofm3rk~lillg.mmmanlcr- rncc, d clml .md d ia r l  and n r l ~ r ~ p n o r i s t h = m w n  crntnrnt decider1 I,, funher prli~rcrr.pecti~rly~Iuring~hr arr ~ ~ Y ~ ~ C ~ U R G ~ ~ U G R ~ \ M I I W  

Dev~prasild G'ICII~~ P w m a i n J  ,,"changed LII I or I e r O I K ~ ~ Y  in mai l  prirc nice rrctrt dur). nn the two mcnlth. I M ~ L A R E S ~ E U T I A D ~ O P E R S  w LID 
? i m ~ y m c n t C d k g c d u d i a  thc fot~nh conwrulivc dny ~nlpctn~l  and diewl. it is anlcr- pndar~> to  tnohiliw rddlucm The last frw i n c m u r  ih nn Z..ILCWR :IN(O.,~IAN  SUN w , ~  ISLOI NCA 1 -5,: 
Slud~cr.Mu~nhn!.~illd.'lnlhc across Ihc nnrlms. I n  Ihv o l i n g l o n o l r l h ~ l m t h ~ ~ h  ad rr$mae. puln priccr in petml ~ n d  v ~ s l l k a c r u r m k b ~ o r ~ , l l . ~ l m  
upctming h~tdgtt, enr ol lhc nrlionnl capital. p t m l  w a  rndr hrr hem hsr;rring luu Crude price, have dirwy har t rkm its pric; h, usoar C.Sb4PsECT.GPNMOa 
h i a d  npeclalonr will hr priord 31 186.30 per liln ewrl5Sabarml Awmmlimc rrml i rmi  firm lor lhc Ion few reconl k v r k  lc- the mun- ALSOAT SITFOFFICFPL~~TNO OH 06. TFCH  ON= IY MIDA 
Lndr  k i n g  madr a\a i l l ie  11, In Mumhai. Chcnnri and now. OMCi ham ~ ~ n c  in  for &tn wak~5ar?ihanlpm- tw in  d l  m jormclmcilicsad FXTN JP 

r d i l f l o w n ~ i n l l y ~ o s n ~ r l l  
u~dtnrcliurnetuaprire~~vetttr. 
as wrll nr inv~rlmc,~t in ode 
catwu~ and health secton lu 
bowl  productio~, and rc~n. 

digitallw nlral cduca~an. We 
am h m d d  lnwardr r huge 
tnrrllecttlal l ou  due l o  thr 
brccd digtaltn!ton d n i u a -  
tion during thc Covid out- 
brrali- 

3mnmin~nhtilrinthi1rrnnl grux.hy I I pcrienlin lhf flr- drln for thr manabclanug 
ftll r r cka r l h r  Uoinn Bud rl r r l $ ~ a r b g i n n ~ o  A n i  I ncn old rcrviccsrrrtor lhit wrck. 
mncm dm. and RBI pbri vrciinr dr iw 381JmLusd in ,\Is,,, RRI intrrnt mtedecirtm 
would hr k.cznly walchrd hy ronrunlrr dcmand help it on Friday ir anolhcr major 
invntarr. u y  anr1y.t~. rnlcrgc I m m  the cnrtngr rvmt lhrt w ~ ~ ~ ~ l d d r i w d c ~ m e \ -  

Thr angc~ing urrlcrly inllictrd by a strict con,n- tic markrt se~lti~nmtr. 
c;nrniner%non w d d  .I& rvirus loctdow>. Sumcrl R.terdir. F~eculirc 

Kuikah. pclml wax sntkl for 
792.86, IIUI.82 a d  (87.69 r 
litm. Dirrel price in DcKi. 
MumhriLChmnai rrwl Kolk.nr 
mmaiml unchat>gd r 176.48, 
7R3.W.fR1.71 mdfR0,Wpcr 

the u c>v,ming Rucl t to hr hralthcnrr r)-lcm. Whilr the ill ncw primary he~ l thww would help i n imn in8 r  awl. 
unrc l rd c m  ManXy. 2s i s  p,r.rnment's pmacfivc mrr. i n h t r a n u r r .  Wilh w a r d  ln tiplicrcflcrl in fhcrtnman>y 
comrrin thc hcrofthrcoan- ~rnrn$lhcfmnl l incw,* tn '  arpantiot~r rbl i~\djvidtal l a -  .I\ si niflnnt i n r m w  in 
Iryhnvi~~gxtxncc-in-a-ccn~u. 1~rdcssrNonshawk1 cd t i~ i r  payers. 79.3 pcr cmt mrpon- Ihc puhftc cxprndilurr is 
ry  g b h l  patndemic. s p  a I h r w y . l h p ~ ~ d c m i r ~ w J l s ~ ~  del>tr raid they would like lo ~ncuitahlr. The pandmmic has 
sttrvep hm k fmh the lngilily o l t k  w r clrl ~n p r w t u l  a,amu l;rx taught us there am no chricrr 

Thr  A-sschrm-Primus hCrgcam ~van: thcmrvcr  r ~ k r  amciri lv in t h rwzkcd  0th- than lame rcalr ouMic 

nnnl linn. nmicrgunvln rndlheUnin~ sad. Acmrding l o  the nnrvr): Auto comprnirr wc,uld mrourccaliocallc~n and polacy erniwcxiGil8gprimary h d l h -  Rali~malinnglpxafw the id^ 
$oT.sr elrnunlr murl hc Rudg.t 2021. Dpectaliohr fhc-V-rhrpdmmv.ryi.ruf- also mnrain ~ I I  focus anlid r u p p n  ~ n t h r  Rarlget 

rdivalal l o  Iwild economic froan Ihr Budge! am rsaning ported hy Csrid vaccination 11~~n81hlyrrlerd~lr announrr- M%tn!f~tunl~grmcgmler m u .  - - l. .. ur, *I- 
vihnncy nvrr the h,ng term. high.' Stddharrha Khcmka. drive.' lncnl on Mcndxy. the S C C ~ ~ ~  key w t ~ , , ~  c r p c ~ .  BEFORE DEBTS RECOVERY TRIBUNAL4I. DELHI. ~ * ~ : ~ ~ ~ ~ , ~ ~ ~ ~ , . ~ . ~ ~ , ~ $  
g iw in lnnn~ lun ra r i gnkml  Hmd Re1211 Revarch. Mottlal 'Now all r)r- wuuld he1111 In thc 1-1 wmk. Ik JO- ed tnbeln focss. with 16.7 pcr 4" FLOOR JEEVAN TARA BUILDING -...I r r*. r, *,." 8 ur ~h 

.Or.2TimrmR+"WE, I:. I<,, purh lhnugh pnMic and tni O w ~ l  Pinmcirl Ser\*icn 1.14 lhc Unien Bc~dgct wllcdaled rhamUSE kochmark ~ n l h k d  r m l  nsp~mlmurxyrc~illgit lo PARLIAMENT STREETNEW D U H l -  HWOi. _,_, _ ,._ _._ ,, sh* 
vale invcrlmr~ttr, facilitate wid. "13 Monday. Wc hrlirvr lhal 259L77pmeor52Opcrcrrl mccnw the Plnntxr Minister'$ oa NO 9 3 2 ~ 9  DATE WM.2021 mrx arr m r 'r 4 s  t m  
larg..urlrpriunca~>d bmign Ouartcrly earnings o l  lhc Bt8dgct wollld fin. 0s ductopnnfil-hnkingahcadddf r l lml ton.b l lo~vd hy M S M b  c n ~ ~ ~ n s n ~ a  nppuca~r  $;~Lu'~~m,:,"dff~ 
nmueln~rntr ncmsr indtulnrl. HDPC. Adw i  Powcr. Hen) rrviving growth and ruy dis thr Union Bud@ ( I  1.4 pcrrml) .m~lrs lnr  110.7 
urvicc.and~ricultanl*. Mo tdh rp  m d  M&M vnilld rppv i~~ lmrn l  1111 thal fmnl G l h l  lmn& will d..h pr ~ C I U I  and !nfnrtr!icttnm MR WTMR S H G H I ~ .  

mr.n N .I W..UI qn n "U 

inccnliviv prtvrlr ronnnmp- nmr in  in focus d. wnk. w,uld Irdd 111 further ccvr~c. numilord kridcs i n v c ~ ~ n ~ c n l  (9.6 pcr tml). 
R E b m r  .*-y;.-Jz;Ly; ",'r; 

lion in lhc nrar lcrm withnut Thr Economic Sarvr lion i n n  thr n~rrkcls..oid Ajtl twnd o f  foreign pcvrtblao T l ~ e  (:cwd 19 pnndmmic "' DEFENOANTS 
.ignificsst cnln mrniro on 2020-21 was1ahkdinthrl.o~ Mirhra. VP - Rerrr r rh.  ~nvcstun(FPIs). l r r tn l  the l im~ l r  d lhc glohni 1 MR ~ ~ ~ E ~ ~ ~ N ~ S ~ K ~ M A I S ~ H  
!ax mveo!ce: llll~s~cP t#pdIo- 

in k r ~ k d i m c t ~ n g t h r  move- Thc&~undwi l lb lkran D~mtnr.(:l~oi;eRnrkingraid. 
mr8ll u l  ~ndoccr. caimrtccl 7.7 per (en1 ctm- 7;ulng rhcrd ~ l~vv r t t~ r r  will 
'(iaitly nhrd.  markss may tnctloninthr(;rc~u lh>mntic km lywarh  Ihr Uni*~ Radg4 
contintbe lo rrnlrin highly Pmdu~ l IC ;DP) in~h ro~mn l  wh~ch is lohrprnur~~rdc~~~ ls~  
vulrltlc r n ~ ~ d r r  the ungobng i lnnr ia l  par .  thr d<lonrncnl Rhnnrry 202l.* 

holh a pause in p&r o l n ~ l o  
h r l r r r w l l  i- in i a  mail 
pricrr TUI E ( I ~ Y C U ~ ~ Y C  days 

l n lom~n lmur rnu id  that 
dl <ompanin may he building 
hulTen on 1hc mtril price of 

P~n~ l rnsun rycov rm lmarc  smtcd. On'~l,rrrumr which p m u t ~ k o n  thcirramong,in ~nrrstmrntinb~hlingl;rin~a- 
than 55001>danrypniripn1~, c w  stwngthm the hrrlthrrrc thc panJr,nic.hil cronanly ry  health cmtm. hospitals at 
nnd 39 7 lxrcenr rrrp,ndcnlr 2nd phrms uclnw. 67.3 pr W h ~ l r  mrporrtc tax ntcr  thcclistricl.statcrrpil~l Icvcl. 
*id heal~hnrru~~alc lmo. i ru cent rrrpmdmls exp.ct fhr hawhrmnd~rcnl,individuair Auochrm Secwlary Cenrnl 
thc hlghea pncxnry ~n termrnf rllocalion of r f ind to mod. pay larrs .I highpr nt rs.  Derprk Sn,d sod. 

duninn rulr aannanccd hy 
Saudi A n h n  md a pick.tkp in 
o ~ n n ~ m p l ~ o n  in 311 mafor 
rmnonntrr dufullp 

Thc pcmrlad dimel p r i m  
haw , " < r n ~ d  10 tim.. in  

GST revenues at 1 Delhi likely to get 
. . .  . n 2 stations under 

record hlgh ot 13 proposed B U I I ~ ~  I 
train projects 

:;in Jan 1 
202l.is90 l rkhr  

Th rCSTmnnunder in~  I A s t h r t h m  hieh r ~ m l  nil 

cconon~ic ncliritics ickrd up 
d t r r  thr withdr*wrPof rtnn- 
gent lockdcrwa rnlnct!r*rr. 

Mop-up from thr <;lrals 
alwi Scrvicn Tax ((;ST). which 
is levied w k n  r m~rumahlc 
itor) is roW orr scrv icra~h br 
travel hwkwp. nndmd. ,n 

lrkh cmm mark. rrrerding nntinnrl crptnl is likely to get 
theln l  months =con1 collcc two high lpcnl nil rb t~on r  in  
lton d7l .15 Iakh cmrc. d i f i w l  nna.~~~PmkwIatcd 

(;ST mvcnucr ahow Rs I to dn rh  m l  n i d  nn Sun*): 
iakh c m  lor a %lmlch of b r l  S+ca%n8 !ANShtic,d 
(oar month, and a r lcrp High S Rail (:srpnntisn 
~ncmaang tmnd o w  lh~sp r i .  l . in l id?~~SRCl. )  
ud amdcrr ~nd ia t cmo fnp~d  wnS~uhmnC;mruli%~: 

Imuary war R-wcrnl htghur 
thm such receipts ~n the untr 
mo*h of 2020. 

I n  a slatmxnl.th< r,m,,<e 
Mininry u l d  the Ins,amryrol. 
lkctiu~lr wem the high-, ever 
siuurthr implenrntLiondlhc 
natinnwide tar ill 1111y 2017. 

Thc pmvintlr h-1 ws in 
Drccmbcr 2020 when RI 
1.15.174 cmmx-r.mllrred. 

This is thc Lunh  slnighl 
month ofover Rr I lakh Crnn 

rcnn<nn~r mcowry pesl pin. (:I. is cxpktring all !he p i -  
drnlic the ,nlnirtry mid, hnlilirr 181 plan Iwn hi@ r p c d  

Ciosrr ~nn i l o r i ng  apinr l  nil sl((.llins in Dclhi. 
f&k-b~lhn dw  drln anrlyl- Shcwid ~hr lncesf lhrnr-  
irs osing $ .ria f mm sulliplc liot>r I\ in cbrr pnxi~nnty of 
rnucces inr iudiny GST. Sarrt K r l r  Kh rn  and 
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LC *prara-trmr;4rm;tibhmat%k I nn nnn I n r nn I nn A 


